
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.4242 Limitation of liability; aviation, military or naval service.

Sec. 4242.

     Nothing contained in this chapter shall be construed as prohibiting a life insurance company from placing in its
industrial life insurance policies provisions limiting its liability with respect to (1) death resulting from aviation other
than as a fare-paying passenger on a regularly scheduled route between definitely established airports, (2) military
or naval service: Provided, That if the liability of the company is limited as herein provided, the liability shall in no
event be fixed at an amount less than the reserve on the policy (including the reserve for any dividend additions
thereto and excluding the reserve for any additional benefits in the event of death by accident or accidental means
or for benefits in the event of any type of disability), less any indebtedness on or secured by such policy.
     Nothing contained herein shall apply to any provision in an industrial life insurance policy for additional benefits
in the event of death by accident or accidental means.

History: 1956, Act 218, Eff. Jan. 1, 1957 
Popular Name: Act 218
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