THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.4673 Captive insurance regulatory and supervision fund; creation; deposit of certain money, assets,
fees, and assessments; money remaining in fund at close of fiscal year; commissioner as administrator for
auditing purposes.

Sec. 4673.

(1) The captive insurance regulatory and supervision fund is created within the state treasury.

(2) The state treasurer may receive money or other assets from any source for deposit into the captive insurance
regulatory and supervision fund. All fees and assessments received by the department of treasury or the office
pursuant to the administration of this chapter and chapter 47 shall be credited to the captive insurance regulatory
and supervision fund. All fees received by the department of treasury from reinsurers who assume risk only from
captive insurance companies shall be deposited into the captive insurance regulatory and supervision fund. All fines
and administrative penalties ordered under this chapter or chapter 47 shall be deposited directly into the captive
insurance regulatory and supervision fund. The state treasurer shall direct the investment of the captive insurance
regulatory and supervision fund. The state treasurer shall credit to the captive insurance regulatory and supervision
fund interest and earnings from fund investments.

(3) Money in the captive insurance regulatory and supervision fund at the close of the fiscal year shall remain in
the captive insurance regulatory and supervision fund and shall not lapse to the general fund.

(4) The commissioner shall be the administrator of the captive insurance regulatory and supervision fund for
auditing purposes. Money in the captive insurance regulatory and supervision fund shall be expended by the
commissioner, upon appropriation, for the purpose of administering chapters 18 and 47 and this chapter and for
reasonable expenses incurred in promoting the captive insurance industry in this state.

History: Add. 2008, Act 29, Imd. Eff. Mar. 13, 2008
Popular Name: Act 218
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