
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.4809 Receiver to deal with protected cell company's assets and liabilities; effect of order of
conservation, rehabilitation, or liquidation.

Sec. 4809.

    (1) Notwithstanding any other provision of law, rule, or regulation, upon an order of conservation, rehabilitation,
or liquidation of a protected cell company, the receiver shall deal with the protected cell company's assets and
liabilities, including protected cell assets and protected cell liabilities, in accordance with this chapter.
    (2) For amounts recoverable under a protected cell company insurance securitization, the amount recoverable by
the receiver shall not be reduced or diminished as a result of the entry of an order of conservation, rehabilitation, or
liquidation with respect to the protected cell company, notwithstanding any other provision to the contrary in the
contracts or other documentation governing the protected cell company insurance securitization.

History: Add. 2008, Act 29, Imd. Eff. Mar. 13, 2008 
Popular Name: Act 218
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