
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.7921 â€œInsolvent insurerâ€​ and â€œmember insurerâ€​ defined.

Sec. 7921.

    As used in this chapter:
    (a) "Insolvent insurer" means an insurer which has been a member insurer and against whom a final order of
liquidation has been entered with a finding of insolvency by a court of competent jurisdiction in the insurer's state of
domicile. The date on which the order becomes final shall be the date on which all appeals of the finding of
insolvency are exhausted. If the finding of insolvency in the order of liquidation is not appealed, the order of
liquidation shall be considered final on the date the order was issued.
    (b) "Member insurer" means an insurer required to be a member of the association pursuant to section 7911.

History: Add. 1969, Act 277, Imd. Eff. Aug. 11, 1969 ;-- Am. 1980, Act 41, Imd. Eff. Mar. 17, 1980 ;-- Am. 1989, Act 302, Imd. Eff. Jan.
3, 1990 ;-- Am. 1990, Act 137, Eff. June 29, 1990 ;-- Am. 1993, Act 200, Eff. Dec. 28, 1994 ;-- Am. 2006, Act 363, Imd. Eff. Sept. 18,
2006 
Compiler's Notes: Section 3 of Act 200 of 1993 provides as follows:â€œSection 3. This amendatory act shall not take effect unless the state
administrative board certifies in writing to the secretary of state by December 31, 1994 that an agreement for the transfer of all or substantially
all of the assets and the assumption of all or substantially all of the liabilities of the state accident fund has been consummated with a permitted
transferee pursuant to the requirements of section 701a of the worker's disability compensation act of 1969, Act No. 317 of the Public Acts of
1969, being section 418.701a of the Michigan Compiled Laws.â€​
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