
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.8159 Failure to transfer assets.

Sec. 8159.

     If an ancillary receiver in another state or foreign country, whether called by that name or not, fails to transfer to
the domiciliary liquidator in this state any assets within his or her control other than special deposits, diminished
only by the expenses of the ancillary receivership, if any, the claims filed in the ancillary receivership, other than
special deposit claims or secured claims, shall be placed in the class of claims under section 8142(1)(h).

History: Add. 1989, Act 302, Imd. Eff. Jan. 3, 1990 ;-- Am. 1996, Act 429, Imd. Eff. Nov. 26, 1996 ;-- Am. 1998, Act 279, Imd. Eff. July
27, 1998 
Compiler's Notes: Section 2 of Act 429 of 1996 provides:â€œSection 2. (1) Sections 8142 and 8159 of Act No. 218 of the Public Acts of
1956, being sections 500.8142 and 500.8159 of the Michigan Compiled Laws, as amended by this amendatory act, apply to all pending and
future cases brought under chapter 81 of the insurance code of 1956, Act No. 218 of the Public Acts of 1956, being sections 500.8101 to
500.8159 of the Michigan Compiled Laws, on and after the effective date of this amendatory act. These sections, as amended by this
amendatory act, are intended to correct existing law in light of the United States Supreme Court decision in US Dept of Treasury v Fabe, 508
US 491; 113 S Ct 2202; 124 L Ed 2d 449 (1993), and to introduce regulations conducive to the public good.â€œ(2) If any portion of this
amendatory act or the application of this amendatory act to any person or circumstance is found to be invalid by a court, the invalidity shall not
affect the remaining portions or applications of the amendatory act that can be given effect without the invalid portion or application provided
the remaining portion is not determined by the court to be inoperable. The court may alter the composition and order of classes listed in
section 8142 of Act No. 218 of the Public Acts of 1956, being section 500.8142 of the Michigan Compiled Laws, as amended by this
amendatory act, to the minimum extent necessary to render that section valid.â€​
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