UNIFORM COMMERCIAL REAL ESTATE RECEIVERSHIP ACT (EXCERPT)
Act 16 of 2018

**%*x 554,1032.new THISNEW SECTION ISEFFECTIVE MAY 7, 2018 *****

554.1032.new Removal of receiver; replacement; discharge; termination.

Sec. 22. (1) The court may remove areceiver for cause.

(2) The court shall replace areceiver that dies, resigns, or is removed.

(3) If the court finds that a receiver that resigns or is removed, or the representative of a receiver that is
deceased, has accounted fully for and turned over to the successor receiver al receivership property and has
filed a report of all receipts and disbursements during the service of the replaced receiver, the replaced
receiver is discharged.

(4) The court may discharge areceiver and terminate the court's administration of the receivership property
if the court finds that appointment of the receiver was improvident or that the circumstances no longer warrant
continuation of the receivership. If the court finds that the appointment was sought wrongfully or in bad faith,
the court may assess both of the following against the person that sought the appointment:

(a) The fees and expenses of the receivership, including reasonabl e attorney fees and costs.

(b) Actual damages caused by the appointment, including reasonable attorney fees and costs.

History: 2018, Act 16, Eff. May 7, 2018.
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